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Objectives of AML Regulations
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Legislative Framework

* The Terrorism Prevention Act (TPA) regime
* The Financial Investigations Division Act regime

* The United Nations Security Council Resolutions
Implementation Act 2013 (UN Act)
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Challenges

* Waste of time and man-power
* Inconsistent with their core skills and competencies

* Having limited knowledge of the area but being subject
to severe repercussions and penalties none-the-less.
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Challenges

significant change in lodgement amounts.

* Banking information and other types of information such
as credit scores are not readily available to dealers.

* Financial institutions face less challenges as their
products (e.g. bank accounts) may be critical in the lives
of most.
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Challenges

* Fear of loosing clientK‘
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How can these be overcome?
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How can these be overcome?

* It also requires providing information that will
encourage the public to be more co-operative in
providing the necessary information required by
regulators and agents.
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Conclusion
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